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Q.Nos. l-10 | Read the lollowing questions and

choose the correct answer from the option given

below these questions :

1. which of the following represents elasticity of

demand ?

(A) Marginal change in demand " Average change

in demand

@) Marginal change in demand Less Average

change in demand

Marginal change in demand
lct A*.us" "h-g" 

in d"-und

^ Arerage change in demand
(D) Marginal change in demand

Under perfect competition, for a firm, the factor

supply curve takes the shape of :

(A) Vertical s!:aieht line

@) Horizontal staight line

(C) Upward sloping straight line

@) Downward sloping straight line

Which ofthe foltowing is a debit item in the current

account ofbalance ofpalments statement ?

(A) Free on boaid

(B) Travel by foreigners

(C) Cost ofinsurance and fteight

@) The value ofsecurities purchased

2.

3.
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. \\hich ofthe following is considered as the 'soff loan

qindorv'ofWorld Bank ?

(.^!) iDA (B) tsRD

(c) rvF (D) RBI

. Which of the lollowing is not a Canon of put'U

expendilue I
(A) CanonoieconomY

(B) Canonofsancdon

(C) Canon olconvenience

(D) Canon of productivity

6. For*ard and backward linkagcs werc propounded

b_v:

(A) Gurnar lvlIdal

(C) Boeke

Thethirdmomentarolmdlhemeanisusefirltomeasure :

(A) Centraltendency @) DisPenion

(C) Peakedness (D) Slmmety

Which ofthe following distribution f.mctionhas equal

mean and variance ?

(A) Normal (B) Birnrnial

(C) Hrcqgeomehic @) Poisson

(B) Hitschman

@) I-eibenstein



9. Which ofthe following is an ideal index number ?
(A) Lespeyte

@) Bowtey

(C) Fisher

@) Marshall-Edgeworth

10. Coeltrcient ofderermination is given as :

(A) r/l-r2
(C) I +r2

@) l-r2
@) 12

1,I]) Onlya is true

(D) Onlyd is rrue

Q,Nos. ll-20: Read the following questions .nd
selectthe correct optioa for the answerfrom the list
giyer below :

I L Which ofrhe follou,ing is/ are true, [n case ofGillen
good ?

a. Income efli:ct ofalallin price is always negative
b. hcome e0ecr ofa tall in price is always posirir e
c. Substitution effect ofa fall in price is always

negative

Substitution effect ofa fall in price is always
positive

Code:

(A) 4 b, c, and d are tme

@) a, c, and d are true

(C) b, c. ard d are true

(D) a and d are true

I2. Pareb optimaliry is indicaled by:
a. Points below the Edgeworth contmct curve
b. Points above the Edgeworth conftact curve
c. All Points on the Edgeworth contact curve
d, Points above the production possibility cuve
Code :

(A) Only b is true

(C) Onlyc istrue
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13. India's forcign trade policy pertains to 2004-2009
announced a saates/ called special focus initiatives tbr
five sectors. Thcse five sectors are :

a. Agriculture, l{andicrafu, Handlooms, Gems &
Jeweliery and Leather & Footwear

b. Agriculture. Handicrafts, Handlooms, Iron and
Steel, and Leather & Footwear

c Airtransport, Agriculture, Handicrafts. Gems &
Jewellery and Leather & Footwear

d. Agriculture, Manufacturing of all types,
Handlooms, Cems & Jewellery and Leather &
Footwear

Code :

(A) Only b is true

(C) Or y c is true

14.

i5.

lfa country impose tariffto offset export subsidy
extended by the country from u.hich it is mporting is
called :

a. Retaliatorytarif b. Optimumariff
c. Countervailingtarill d. Etrectivetariff
Code :

(A) Only b is true

(C) Onlyc is rrue

(B) Or y a is true

(D) Or y d is true

(B) Or yais true

(D) Oniy d is hue

I

Which ofthe following is/are true ?

a. Ad valorem tax is based on value orprice ofa
cornrnodity

b. Il the I'ate ofta\ decreases when the amourt being
taxed increases is called progressive ta\

c. The proposed Goods and Services tax is an
Indirect tay

d. Tum OverTax is atax on final stage oftrarsaction
Code:
(A) a, b, c and d are true (B) a,canddaretrue
(C) b, c and d are true @) aandcarerrue
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16. Which ofthe following iy arc true ?

a. Special bearer bonds scheme was first

introductd in 1 98 I

b. The value ofbalanced budget multiplior is

always equal to I (one)

Irnposing capial lery is a method ofpublic debt

redemPion

d. According to Wagner's Law the groMh

19. Which ofthe following is /are true ?

The sum deviation ofa variable is zero

The sum ofabsolute deviation of a variable is

2Et0

The sum of squared values of a variable is

minirnm

a.

b.

c.

a. David fucardo

c. J.S.Mill

Code :

(A) b, d, c, a

(C) c,b,d,a

Codc :

(A) aandc

(C) a, b, c, d

b. Adam smith

d. RobertMalthus

(B) d, c, a, b

@) a,b,c,d

@) a,b,c

@) b,a,c,d

Code :

(A) b, c, d

(C) a and b

@) aandc

(D) bandd

@) aandc

(D) a,b,c,d

(A)

(c)

Arange the prcponents of classical theory

devetopment in a sequential order :

d. Thesrrnofsquar€dlaluesoflariableismaximurn

Code l

(A) a. b, c, d

(C) a and d.

Which ofthe following is /are true?

Poor performance ofagriculture s@tor is one of

the reasons for poverty in India

Interest payments is the major component

towalds ofpublic debt

Union Budget is generally presented on January

3I " every year

Basic ofmonetary polic!'is to control rate of

intElrst only

public expendinne resembles a step like pattcm

a, b,cand d aretIue (B) a, c andd aretlue

a, b atrd c are true (D) 4banddaretrue

l1

b.

d.

18. Which ofthe following is /are true ?

Valne ofmoney is inveBely related to price lwel

Life cycle htpothesis explained by Friedman

High powered money is also known as base

npney

d. According to classical saving is a function

irrome

, 2l-30: Read the followingquestions rnd select

right combinetiotr ofAssertion (A) and Reasons (R)

m the codes given below i

(A) Both (A) and (R) are true and (R ) is the correct

explanation of (A)

(B) Both (A) and (R) are true and (R ) is not the

correct explanatio[ of (A)

(C) (A) is true but (R) is false

(D) (A) is false but (R) is true

a,

b.

c,
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21. Assertiol (A): In general' iso'quants are convex

to the origin

Rcason (R) : ln general' fa'tors ofproduction are

impedect substiutes

22. Assertion (A): According to revealed preference

approach a consumer alwaYs

Reason (R) : Rerealed preference approach

bas.d on weak ordering h}Pothes' '

23. Assertion (A) : Devaluation is an expenditure

eilEncing Policy

pre ters a combination ot

corn'nod ities represented by a po Lil

on the budget line

Rerson (R) I Devaluation shifts expendirure Irom

foreign to domestic

24. -A.ssertion (A) : According to Laffer cun'e' tax rate

beyond a point is inversely related

to the volurne oftax rcvenue

Rersotr (R) i High rate ofincome ta'\ lead's to

gro$th ofvolume ofblack money

25. Assertion (A): Market borrou'ings are an item

unCer 'receipls oicapilal accoult

oirhe budger

Reasor (R) : Fiscal deficit is the sum ot

budgetary defi cit and monetized

]'"

27.

deficit

Assertion (A) : For normat distribution Mean =

Median- Mode

Rerson @): Nonnal distibution is mesololtic

Assertion (A): ln the agricultural lending
mech?inism oflndi4 money Ienders

despite their usurious rates o

interest are still Predominant

Reason (R) : Mostoftenthe commercial banks

could not meet the target of l87o

of their total lending for the

agricultural sector in the countly
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28. Assertion (A) : ln lndia' 'Green Revolution' was

also criticized as Wheat Revolution

Reason (R) : The productivity ofwheat in India

during the 1970's was one of the

highest in the World

19 .{ssertion (A) : Philips curve slope downwards fiom

left to right

R€ason (R): Philips cun e explain the relatiomhip

between wage inflation and rate of

uremplo;T nert

30. Assertion (A) : Underdeveioped countries need big

Push to move to"\'ards the Process

ofdevelopment

Reason (R): Theory ofbigpushwas explained

bv Nurkse

Q,Nos.31-401 Rcad the following and select the

correct sequence from the codes given below :

31. Arrange the following market stmctues in ascending

nrd.r ofnumber of supplierVfirms operating in such

markets I

a. MonoPolY

b. Perfect competition

c. Otigopoly

d. MonoPolisticcomPetition

Code:
(A) a, b, d, c

rar a d.c.b

Arrange the follouing in chronological order of

establishment of these institutions :

IBRD b. IMF

d. ADB

@) a,c,d,b
(D) a, b, c, d

@) a,c,d,b
(D) a, b, c, d

32.

c. WTO

Code :

(A) a, b, d. c

(C) a, d, c, b
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7
33. Identi$the corect chronological ordoofdre following :

a. FRBMACI

b. Bhootalingamcommittee

c. Service tax was first ilffoduced

d. Ta\ Refonns Committee

Codc:

34.

(A) b, a, d, c

(C) b, d. c, a

@) c,a,d,b
(D) a, b, c, d

Arrange the follorving in chronological order :

a. Mseman-PeacockHlPothesis

b. EighthFinancrCommission

c. Musgrave's Theory ofPublic Finaoce

d. Dalton's Principles ofPublic Finance

Code :

(A) d,c, a,b @) c,a,d,h

(C) d, a, c, b (D) a, b, c, d

Arrange the following in chronological order :

a. NewAgriculhfalstrategy

b. Neu hdustrialPolicY

c. FEMA

d. Namimha CommitteeRepod

Code :

(A) a, b, d, c

(C) c, b, d, a

@) b,c,d,a
(D) d. c. a, b

@) a,b,c,d

@) b,c,d,a

35.

36. Arrange the following in chtonological order :

a. Human DeveloPnrcnt Ildex

b. PQl,l Physical Qualiry ofl'ilb Indcx

c. HPI lluman Poverty [ndex

d. GDI Genderllevclopment Index

Codc :

(A) b, a, d, c

(C) d, c. b, a
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7. Arrdlge 0re following in chronological order :

Marx theory ofValue

Harrod Domar Growth Model

c. Solow Growth Model

d. Schumpeter theory of Development

Code :

(A) c, b. d, a

(C) c. a, b, d

a.

b.

8. Arrange the following in chronological order :

a. Kelnes consumPtion function

b. Milton Friedman Permanent Income Hy'pothesis

c. Fisher Quartities Theory ofMoney

d. Samuelson Business CYcle Model

Code :

(A) a, b, c, d

(C) a, d, b, c

Arral ge the follo*ing in order ;

a. Range b M€anDeviadon

c. StandadDeviation d Variance

Code :

(A) c, a, b, d

(C) a. b. d, c

Arrange the follo\ring in chronologica'l order :

a. lntegmted Rural Development Programme

b. Jawahat RojgarYojana Programme

c. National Rural Emplo)'rnent Programme

d. Communiry Devel'cPment Prognmme

Code l
(A) a, b, c, d

(C) c, b, d, a

@) a,b,d,c

@) b,d,a,c

@) b,c,d,a

@) c,a,b,d

(B) d, a, b, c

(D) a,b,c,d

@) d,a,c,b
(D) b, d, a, c

9.

6
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Q,Nos : 4l-50; Read the following and match the
correct pair from List-I and Lirt-II. Use the
given below.

t

41. List-I
a. Dircct consistency

test

b. Monopolisic

exploiation

c. Fundamental
'lheorcmof

consumer behavior

d. Coumot's duopoly

model

Code :

abcd
(A) r 3 2 4

@)2 4 t 3

(c) 2 3 4 1

@)r 4 3 2

42. List-I
a. Immilerising groudr

thmry
b. Idanllndustry

Argment
c. Reciprocal demand

lheory

d. Imposition ofTariff
benefits

scarce factor

Code ;

List-Il
L Samuelson

2. J.R. Hick

3. Nonrollusi\e

oligopoly

4. Joan Robirxon

List-II
l. J.s.Mill

2. S@lq-
Sanuds.rl

3. Jagadish

Bllr$\rti
4. .F. List

a

(A) 1

(B) 3

(c) 2

(D) I

b c ai'
324
412
341
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List-I

a. Ellectir'etariff

b. Non-tariffbarriers

c. ValueofForeign

aade multiplier

d. Nominaltariff

Code:

abcd
(A) 4 3 l 2

(B) 2 | 4 3

(c) 4 3 2 r

(D) 4 l3 2

List-I

a. Publicgood

b. Merit good

c. Private good

d. Demedt good

Code:

abcd
(A) 4 13 2

(B) 2 l4 3

(c) 1 3 2 l

(D) 4 3 l 2

List-II

1. Reciprocal of
MPS+ MPM

2. Estimated on

the basis of
value of
the product

3. Lnport quotas

4. Estimated on

the basis of
value added

List-Il

l. Healthcare

2. Alcohol

3. Petrol

4. Radio signat



List-I List-II

a. Coemcient ofvariation L Y4lo4

b. Coelljcient ofcorrelation ii. p3/o3

c. Coefficient ofSkcwness ii. o u

d. CoeflicientofKurtosis iu lxy/ox oy

a

(A) i

(B) n

(c) in

(D) ni

List-II

i Sampling

distribution

ii Normal

distribution

iii. Measure of

dispersion

iv Measure of

cenfi-al

tendcncY

List-I

Variance

Mode

bcd
u 111 lv

I lll lv

lvlll

lrllv

bcd
u ll 1\'

tvln
1vlI1l
11u

b.

c.

d. Mesokurticdistribution

Code:

a

(A) i

(B) iii

(c) ii

(D) iu

cMB-33131

List-I

Exchange equation

Demonstration effect

Natural rate of

unemplo),rnent

P1 chological law of

List-Il

i Duisenbery

ii Keynes

iii Irving Fisher

iv Friedman

List-II

i Classical

Economiss

a.

b.

c.

d.

consLunption

Code:

a

(A) n

. (B) iv

(c) i
(D) iii

bcd
r1t r lV

[ ]11 I

ii iii iv

iirii

48. List-I

Sfiuctural view of

Underdevelopment

Laissez-faire PolicY ii Hollis

Chenery

Departmental Scheme of iii Steady state

expanded Reproduction

b.

c.

d. Cotdenage of

rynnulaion

Corle:

abc
' (A) ii i iv

(B) iv ii iii
(C) iii iv i
(D) iii i iv

iv KarlMarx

d

iii
i

n

ii

E
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List-II

i Harod

abcd
(A) iii iv ii i

(B) ii in i iv

(L, tv ltr I I

(D) i iii iv ii

I

I
t

49. List-I

a. ModemEconomic

Crro*th

b. Circular causation

c. MciousCircleof

Poverty

d. Knife edge problem

Codc :

ii. Ragnar

Duke

iii. Sirnm

Kuzrets

iv. Gunne

Mydal
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50. Lisr-I

a. KarlPearson

b. Spearsrnan

c. taspeyre

d. AlftrdWeber

Code :

Lbt.II

i tdedal
tdo(

ii. Pricelndor

i[ Rflk
Conelaion

iv. Cqelaion
Coefrciet

abcd
(A) | ! lI lv

(B) iv iii i i

(c) m iv i i
(D) i iii i iv

l
{I
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